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ULTRA SIGMA PRIVATE LIMITED 

Report on the Audit of the Standalone INDAS Financial Statements 

Opinion 
We have audited the accompanying standalone Ind AS Financial Statements of ULTRA SIGMA PRIVATE LIMITED 

 which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss 
(including Other Comprehensive Income), Statement of changes in Equity, the Cash Flow Statement and notes 
to Financial Statements, including a summary of significant accounting policies and other explanatory 
information  Standalone .    

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 

 the accounting principles generally accepted in India of the state of affairs of the 
Company as at 31st March, 2024, and total comprehensive income (comprising of the profit and other 
comprehensive income), changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143 (10) of 

the Audit of the Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions of the Companies 
Act, 2013 and the Rules issued thereunder and we have fulfilled our other ethical responsibilities in accordance 

 We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the standalone financial statements. 

Key audit matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the standalone financial statements of the current period. These matters were addressed in the context of 
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. Reporting of key audit matters as per SA 701, is not applicable to 
the Company as it is an unlisted company. 

Information Other than the Standalone  
Management and the Board of Directors are responsible for the other information. The other 

Our opinion on the Financial Statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. In connection with our audit of the Financial Statements, our responsibility is 
to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. Based on the work we have performed, we conclude that there is no material 
misstatement of this other information. 
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Standalone Financial Statements  
The Company agement and Board of Directors are responsible for the matters stated in Section 134(5) of 

Standalone Financial Statements 
that give a true and fair view of the state of Affairs, financial position, financial performance, total 
comprehensive income, changes in Equity and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under 
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Standalone 
Financial Statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.  
In preparing the Standalone Financial Statements, the management and the Board of Directors are responsible 

going concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors is also 

 

 Standalone Financial Statements  
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial 
Statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our 

However, future events or conditions may cause the Company to cease to continue as a going concern.  
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 Evaluate the overall presentation, structure and content of the Financial Statements, including the 

disclosures, and whether the Financial Statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

 Materiality is the magnitude of misstatements in the standalone financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards.  
From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the Financial Statements of the current period and are therefore the key 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our report because the adverse consequences of doing so would reasonably be expected 
to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 
1. 20 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a 
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.   

2. As required by Section 143 (3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 
(b) In our opinion proper books of accounts as required by law have been kept by the Company so far 

as appears from our examination of those books except to our comment mentioned hereinunder;-  
 
The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable 
from 1 April 2023. Based on our examination which included test checks, the Company has not 
used accounting software for maintaining its books of account, which have a feature of recording 
audit trail (edit log) facility during the year. 
 

(c) The Balance Sheet and the Statement of profit and loss including Other Comprehensive Income , 
Statement of Equity and the cash flow statement dealt with by this report are in agreement with 
the relevant books of account. 

(d) In our opinion, the aforesaid standalone Financial Statements comply with the Indian Accounting 
Standards prescribed under Section 133 of the Act, read with rule 7 of the Companies (Accounts) 
Rules, 2014. 

(e) As represented by the KMP/Management and as informed to be taken on record, none of the 
directors is disqualified as on March 31, 2024 from being appointed as a director in terms of 
Section 164 (2) of the Act; 
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

Our report expresses an unmodified opinion on the adequacy and operating 
; 

(g) 
requirements of section 197(16) of the Act, as amended: 
In our opinion and to the best of our information the Company has not paid any remuneration to 
its directors during the year. 

(h) 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us;  

i. As per Management, the Company does not have any court case having financial implications
on its Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

iii. There is no amount which is required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. (a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities

Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
(b) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from

understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 
(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v. The dividend declared and paid by the Company during the year is in accordance with Section
123 of the Act.

For G AGARWAL & ASSOCIATES 
Chartered Accountants  

CA GAURAV AGARWAL Partner  
Membership number: 063147 
UDIN: 24063147BKFQYQ4665 
Place: Kolkata  
Date:  21.05.2024 
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to the members of ULTRA SIGMA PRIVATE LIMITED of even date) 

i. a)(A) The Company has a system of maintaining proper records showing full particulars, including
quantitative details and situation of its Property, Plant and Equipment. The company does not have any

. 

(B) The company does not have Intangible assets during the year, hence this clause is not applicable.

b) Property, Plant and Equipment  during the year, hence this clause is not 
applicable. 

c) The Company does not hold any Immovable property during the year , hence this clause is not
applicable.

d) The company has not re-valued its Property, Plant and Equipment or Intangibles.

e) As per the Company no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

ii    a) The Company deals in Commodities, derivatives, Futures & Options and hence does not have any physical 
inventory during the year. 
b) As informed to us, the company had been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from financial institution on the basis of security of current assets in the previous
year. Also informed to us that the company has not availed/utilized this facility during the year hence was
not required to submit any quarterly return or statement to such financial Institution.

iii. a) As informed to us, the company has not, made investments in, or provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms ,Limited
Liability Partnerships or any other parties hence this clause is not applicable to the company.

iv. In our opinion and according to the information and explanations given to us, the Company has prima
facie complied with the provisions of Section 185 & 186 of the Act.

v. The Company has not accepted deposits from public within the meaning of section 73, 74, 75, 76 of the
Act and the Rules framed there under to the extent notified.

vi. As informed to us, the Central Government has not prescribed maintenance of cost records under sub-
section (1) of Section 148 of the Companies Act, 2013.

vii. a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, and other statutory dues as may be
applicable to the company have generally been deposited regularly during the year by the Company to the
appropriate authorities.

b) According to the information and explanations given to us, there are no statutory dues as mentioned in
clause (a) above as may be applicable to the company which have not been deposited on account of any
dispute.
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viii. According to the information and explanations given to us, there is no such transaction, which is not
recorded in the books of account have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a). In our opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender.

(b). According to the information and explanations given to us, the company is not declared wilful
defaulter by any bank or financial institution or other lender.

(c). According to the information and explanations given to us, the company has not utilized the term loan
sanctioned in earlier year , hence this clause is not applicable.

(d). On an overall examination and according to the information and explanations given to us prima facie,
the funds raised on short term basis have not been utilised for long term purposes.

(e). As informed to us the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f). As informed to us, the company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

x. (a). The company did not raise any money by way of initial public offer or further public offer including
debt instruments during the year.

(b). During the year, the Company has not made any preferential allotment or private placement of shares
or fully or partly paid convertible debentures and hence reporting under clause 3 (x) of the Order is not
applicable to the Company.

xi. According to the information and explanations given to us, no material fraud by the Company or on the
Company has been noticed or reported during the course of our audit hence reporting under clause 3 (xi)
of the Order is not applicable to the Company

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

xiv. The company is not covered by section 138 of the Companies Act, 2013, relating to the appointment of
internal auditor of the company. Therefore, the company is not required to appoint any internal auditor.
Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

xv. In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvi. (a). The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934.
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(b) As per the information and explanations given to us the company has not conducted any Non-Banking
Financial or Housing Finance activities as applicable and hence Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934 is not applicable.

(c). The company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India. 

(d) According to the information and explanations given to us, the Group has no CIC as part of the Group.

xvii. The company has not incurred cash loss in the current financial year as well in immediately preceding
financial year.

xviii. There is no resignation of the statutory auditors during the year, hence reporting under clause 3 (xviii) of
the Order is not applicable to the Company.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

xx. The company is required to spend Rs. 15.61 Lakh (Previous Year not applicable) towards CSR as per section
135 of the Companies Act, 2013 read with Schedule VII . The company has during the year contributed Rs.
25 lakh towards CSR activity as specified in Schedule VII to the Companies Act, 2013.The company does
not have any ongoing project with respect to CSR activities, hence reporting under other sub-clauses is not
applicable.

xxi. The company has not made investment in a subsidiary company and as such does not require to prepare
consolidated financial statements. Therefore, the provisions of Clause (xxi) of paragraph 3 of the order
are not applicable to the Company.

For G AGARWAL & ASSOCIATES 
Chartered Accountants  

CA GAURAV AGARWAL Partner  
Membership number: 063147 
UDIN: 24063147BKFQYQ4665 
Place: Kolkata  
Date:  21.05.2024 
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of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 

We have audited the internal financial controls over financial reporting of ULTRA SIGMA PRIVATE LIMITED 
4 in conjunction with our audit of the standalone financial statements of 

the Company for the year ended and as on that date. 

on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

based on our audit. 

We conducted our audit in accordance with guidance Note on Audit of Internal Financial Controls Over 
 the Standards on Auditing prescribed under Section 143(10) of 

the Act and the Guidance Note, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with the ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
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Meaning of Internal Financial Controls over Financial Reporting 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of 
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial controls over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, and subject to our 
comments with respect to maintenance of audit trail (edit log)  feature in the accounting software used , the 
Company has, in all material respects, an adequate internal financial controls system over financial reporting 
and such internal financial controls over financial reporting were operating effectively as at March 31, 2024, 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of India.  

For G AGARWAL & ASSOCIATES 
Chartered Accountants  

CA GAURAV AGARWAL Partner  
Membership number: 063147 
UDIN: 24063147BKFQYQ4665  
Place: Kolkata  
Date:  21.05.2024 



Ultra Sigma Private Limited 
CIN No:U93000MH2022PTC380283 
Balance Sheet as at 31st March, 2024 
(All amounts are in lakhs, except share data and as stated) 

Assets 
Non-Current assets 
a) Property, plant & equipment 
b) Capital work-in-progress 
c) Intangible assets 
d) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Others 

e) Deferred tax assets 
f) Other tax assets (net) 
g) Other non-current assets 
Total non-current assets 

Current assets 
a) Inventories 
b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash & cash equivalents 
(iv) Loans 
(v) Others 

c) Other current assets 
Total current assets 
Total assets 

Equity & Liabilities 
Equity 
a) Equity share capital 
b) Other equity 
Total equity 

Liabilities 
Non-Current liabilities 
a) Financial liabilities 

(i) Borrowings 
(ii) Other financial liabilities 

b) Other non-current liabilities 
c) Provisions 
d) Deferred tax liabilities (net) 
Total non-current liabilities 

Current liabilities 
a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

-Dues to Micro small and medium enterprises 
-Dues to Others 

(iii) Others 
b) Current tax liabilities (net) 
b) Other current liabilities 
Total current liabilities 
Total equity & liabilities 

Summary of Significant Accounting Policies 
The accompanying notes are an integral part of the financial statements. 

As per our Report of even date attached 

G Agarwal & Associates 
Chartered Accountants 
Finm Reg. No. : 314088E 

GAURAV 
Digitallysignedby 

GAURAV AGARWAL 

AGARWAL 
Date: 2024.05.21 

14:37:04 +05'30' 

Gaurav Agarwal 
Partner 
M.No. 063147 
Place : Kolkata 
Date: 21st May 2024 
UDIN: 24063147BKFQYQ4665

Notes 

2 

3 

4 

5 
6 

7 
8 

9 

10 

11 & 27 
11 
12 
13 
14 

As at 
March 31, 2024 

10,210.59 

3.51 

240.38 
36.62 

10,491.10 
10,491.10 

1.00 
4,516.75 
4,517.75 

408.64 
408.64 

4,394.00 

80.49 
840.94 
141.74 
107.53 

5,564.70 
10,491.10 

As at 
March 31, 2023 

21.28 

21.28 

16,603.16 

127.25 

116.45 
882.70 

17,729.56 
17,750.84 

1.00 
652.27 
653.27 

16,710.50 

0.50 
317.26 

33.09 
36.22 

17,097.57 
17,750.84 

For & on behalf of the Board of Directors 

Deepak 

Kumar 

Ajmera 

Digitally signed by 

Deepak Kumar 

Ajmera 

Date: 2024.05.21 

13:38:17 +05'30' 

Deepak Kumar Ajmera 
Director 

(DIN: 06771313) 
Place : Mumbai 

PARAS 

HJAIN 

Digitally signed 
by PARASH JAIN 
Date: 2024.05.21 
13:32:05 +05'30' 

Parash Jain 
Director 

(DIN: 06664565) 
Place : Mumbai 



Ultra Sigma Private Limited 

CIN No:U93000MH2022PTC380283 

Statement of Profit and Loss for the year ended 31st March, 2024 

(All amounts are in lakhs, except share data and as stated) 

I. Income 

Revenue from operations

Other income 

Total income 

II. Expenses 

Purchase of traded goods

Changes in inventories of finished goods & work in progress 

Employee benefits expense 

Finance costs 

Depreciation & amortization expense 

Other expenses 

Total expenses 

Ill. Profit / (Loss) for the period before tax 

IV. Tax expense 

Current tax 

Deferred tax 

Tax adjustment For earlier years 

Total tax expense 

V. ProfiU(loss) for the period 

VI. Other comprehensive income/(expense) 

Items that will not be reclassified to profit or loss

Other comprehensive income/(expense)

Notes 

15 

16 

17 

18 

19 

Income tax (expenses)/income relating to items that will not be reclassified to profit or loss

Total other comprehensive income for the year 
VII. Total comprehensive income for the year

VIII. Earnings per equity share of INR 1/- each fully paid up 20 

Basic (INR) 

Diluted (INR)

Summary of Significant Accounting Policies 

The accompanying notes are an integral part of the financial statements. 

As per our Report of even date attached 

G Agarwal & Associates 

Chartered Accountants 

Firm Reg. No. : 314088E 

GAURAV �1��1('!t;:V:XL 
AGARWAL �;;•;,��2:0�\�� 

Gaurav Agarwal 

Partner 

M.No. 063147 

Place : Kolkata

Date: 21st May 2024

UDIN:24063147BKFQYQ4665

Year ended March 31, 

2024 

14,430.04 

14,430.04 

7,808.09 

2.60 

933.69 

301.15 

9,045.53 

5,384.50 

923.40 

429.92 

1,353.32 

4,031.18 

4,031.18 

40,311.84 

40,311.84 

Year ended March 

31, 2023 

2,562.61 

2,562.61 

1,363.78 

352.51 

18.43 

1,734.72 

827.89 

196.90 

(21.28) 

175.62 

652.27 

652.27 

6,522.70 

6,522.70 

For & on behalf of the Board of Directors 

Deepak 

Kumar 

Ajmera 

Digitally signed 

by Deepak 

Kumar Ajmera 

Date: 2024.05.21 

13:38:38 +05'30' 

Deepak Kumar Ajmera 

Director 

(DIN: 06771313) 
Place : Mumbai 

p ARAS Digitally signed 
by PARASH JAIN 

H J A I N 
Date: 2024.05.21 

13:32:28 +05'30' 

Parash Jain 

Director 

(DIN: 06664565) 
Place : Mumbai 



Ultra Sigma Private Limited 
CIN No:U93000MH2022PTC380283 
Cash flow statement for the year ended March 31, 2024 

(All amounts are in lakhs, except share data and as stated) 

Cash flow from operating activities 
Profit/ (Loss) before tax 
Adjustments for: 
Depreciation and amortisation 
Finance cost 
Interest income 
(Gain)/loss on fair valuation of investment held for trading (net) 
Operating profit before working capital changes 
Adjustments for: 
(Increase) / decrease in inventories 
(Purchase)/sale of investment held for trading (net) 
(Increase) / decrease in trade & other receivables 
Increase / (decrease) in trade & other payables 

Direct taxes (paid) / refund 
Net cash flows from operating activities 
Cash flow from / (used in) investing activities 
(Purchase)/sale of fixed assets [net] 
Loans and deposits placed with the companies 
Interest received 
Net cash flow from / (used in) investing activities 

Cash flow from / (used in) financing activities 
Proceeds from /(Repayments) of borrowings (net) 
Proceeds from issuance of share capital 
Interest paid on loans 
Dividend paid 
Net cash flow from / (used in) financing activities 

Net increase/ (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Notes to the Cash Flow statement 

For the year ended 
March 31, 2024 

5,384.50 

933.69 

(1,795.42) 
4,522.77 

8,187.99 
722.15 

93.80 
13,526.71 

(814.75) 
12,711.96 

(12,316.50) 

(352.51) 
(166.70) 

(12,835.71) 

(123.74) 

127.25 
3.51 

For the year ended 
March 31, 2023 

827.89 

352.51 

82.64 
1,263.04 

(16,685.80) 
(999.15) 

1.47 
(16,420.44) 

(163.81) 
(16,584.25) 

16,710.50 
1.00 

16,711.50 

127.25 

127.25 

1 
The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (Ind AS) 7 - "Cash Flow 

· Statements". 

Cash comprises cash on hand, current accounts and deposits with banks. Cash equivalents are short-term balances (with an original maturity of three 
2. months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to 

insignificant risk of changes in value. 

Reconciliation of Cash and Cash equivalents with the Balance Sheet 
Cash and Cash Equivalents 

Cash on hand 
Balance with scheduled banks: 
- In current accounts 

Change in liability arising from financial activities 
Borrowings (including current maturities) 

Borrowings (including current maturities) 

As per our report of even date attached 

For G Agarwal & Associates 
Chartered Accountants 
Firm Registration Number: 314088E 
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1 April 2023 
16,710.50 

1 April 2022 

For the year ended 
March 31, 2024 

3.51 
3.51 

Cash Flow 
(12,316.50) 

Cash Flow 
16,710.50 

For the year ended 
March 31, 2023 

127.25 
127.25 

31 March 2024 
4,394.00 

31 March 2023 
16,710.50 

For & on behalf of the Board of Directors 
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ULTRA SIGMA PRIVATE LIMITED 

NOTE NO. :   1 
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 
2024 

BACKGROUND & OPERATIONS 

Ultra Sigma Private Limited is a company incorporated in India under the Companies Act, 2013. It is also a 
wholly owned subsidiary of a listed entity Elpro International Limited. The Company is engaged in trading 
business of Equity, Derivative & Commodity. The company was incorporated on 09 April, 2022 and hence 
commenced its business operation thereafter. The Financial statements as at 31st March 2023 present the 
financial position of the company. 

1. BASIS OF PREPARATION

1.1 Statement of compliance 
The financial statements have been prepared in compliance with Indian Accounting Standards 

Act) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, Companies (Indian 
Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act. 

The financial statements are prepared on accrual and going concern basis under the historical cost 
convention except certain financial instruments which have been measured at fair value at the end of 
each reporting period, as explained in the accounting policies below. The accounting policies are 
applied consistently to all the periods presented in the financial statements. All assets and liabilities 
have been classified as current or non- ng cycle and other 
criteria as set out in the Division II of Schedule III to the Companies Act, 2013. Based on the nature of 
products and the time between acquisition of assets for processing and their realization in cash and 
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of 
current or non-current classification of assets and liabilities. 

The financial statements of the Company for the period ended 31st March, 2024 were approved for 
issue in accordance with the resolution of the Board of Directors on 11 May, 2024. 

1.2  Recent accounting pronouncements 

under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 
March 31, 2024, MCA has not notified any new standards or amendments to the existing standards 
applicable to the Company. 

1.3  Functional and presentation currency 

These financial statements are presented in Indian Rupees 
functional currency. All amounts have been rounded-off to the nearest lakhs, unless otherwise 
indicated. 

1.4  Basis of measurement 

The financial statements have been prepared on the historical cost basis except for the following items: 

Items   Measurement basis 
Certain financial assets and liabilities Fair value 



1.5 Use of estimates and judgments 

In preparing these financial statements, management has made judgments, estimates and assumptions 
that affect the application of accounting policies and the reported amounts of assets, liabilities, income 
and expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
Estimates are recognised prospectively. 

Assumptions and estimation uncertainties 

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a 
material adjustment in the year ending 31 March 2022 is included in the following notes: 

Note 21  Recognition of deferred tax assets: Availability of future taxable profit against which tax 
losses carried forward can be used; 
Note 22  Impairment of financial assets. 
Note 22  Financial instruments 

1.6  Measurement of fair values 

values, for both financial and non-financial assets and liabilities. 

The Company has an established control framework with respect to the measurement of fair values. 
This includes a valuation team that has overall responsibility for overseeing all significant fair value 
measurements, including Level 3 fair values, and reports directly to the chief financial officer. 

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. 
If third party information, such as broker quotes or pricing services, is used to measure fair values, then 
the valuation team assesses the evidence obtained from the third parties to support the conclusion 
that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in 
which the valuations should be classified. 

Significant valuation issues are reported to the Com

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows. 

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as 
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different 
levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the 
same level of the fair value hierarchy as the lowest level input that is significant to the entire 
measurement. 

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting 
period during which the change has occurred 

Further information about the assumptions made in measuring fair values is included in Note 22 
Financial instruments  Fair values and risk management 



2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Revenue

i. Revenue from sale of goods is recognised upon transfer of control of promised products to

customer in an amount that reflects the consideration which the Company expects to receive in

exchange for those products.

ii. Dividend is recognized as revenue when the right to receive payment has been established.

iii. For all interest bearing financial assets measured at amortized cost, interest income is recorded

using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future

cash receipts over the expected life of the financial instrument or a shorter period, where

appropriate, to the gross carrying amount of the financial asset.

2.2  Financial Instruments 

i. Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to
the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

ii. Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at
- Amortised cost;
- FVOCI (fair value through other comprehensive income)  Debt investment;
- FVOCI (fair value through other comprehensive income)  Equity investment; or
- FVTPL (fair value through profit and loss)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period 
the Company changes its business model for managing financial assets. 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not 
designated as at FVTPL: 

 The asset is held within a business model whose objective is to hold assets to collect contractual cash 
flows; and 

 the contractual terms of the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding. 

A debt investment is measured at FVOCI if it meets both of the following conditions and is not 
designated as at FVTPL: 

the asset is held within a business model whose objective is achieved by both collecting contractual 
cash flows and selling financial assets; and 



 the contractual terms of the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding. 

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably 
 equity 

investment). This election is made on an investment by investment basis. 

All financial assets not classified as measured at amortised cost or FVOCI as described above are 
measured at FVTPL. This includes all derivative financial assets. On initial recognition, the Company may 
irrevocably designate a financial asset that otherwise meets the requirements to be measured at 
amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting 
mismatch that would otherwise arise. 

Financial assets: Business model assessment 

The Company makes an assessment of the objective of the business model in which a financial asset is 
held at a portfolio level because this best reflects the way the business is managed and information is 
provided to management. The information considered includes: 

the stated policies and objectives for the portfolio and the operation of those policies in practice. 

maintaining a particular interest rate profile, matching the duration of the financial assets to the 
duration of any related liabilities or expected cash outflows or realising cash flows through the sale of 
the assets; 

the risks that affect the performance of the business model (and the financial assets held within that 
business model) and how those risks are managed; 

How managers of the business are compensated  e.g. whether compensation is based on the fair 
value of the assets managed or the contractual cash flows collected; and 

the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales 
and expectations about future sales activity. 

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not 

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair 
value basis are measured at FVTPL. 

Financial assets: Assessment whether contractual cash flows are solely payments of principal and 
Interest 

associated with the principal amount outstanding during a particular period of time and for other basic 
lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest, the 
Company considers the contractual terms of the instrument. This includes assessing whether the 
financial asset contains a contractual term that could change the timing or amount of contractual cash 
flows such that it would not meet this condition. In making this assessment, the Company considers: 



 
 

contingent events that would change the amount or timing of cash flows; 
terms that may adjust the contractual coupon rate, including variable interest rate features; 
prepayment and extension features; and 

ows from specified assets (e.g. non recourse features). 
 
A prepayment feature is consistent with the solely payments of principal and interest criterion if the 
prepayment amount substantially represents unpaid amounts of principal and interest on the principal 
amount outstanding, which may include reasonable additional compensation for early termination of 
the contract. Additionally, for a financial asset acquired at a significant discount or premium to its 
contractual par amount, a feature that permits or requires prepayment at an amount that substantially 
represents the contractual par amount plus accrued (but unpaid) contractual interest (which may also 
include reasonable additional compensation for early termination) is treated as consistent with this 
criterion if the fair value of the prepayment feature is insignificant at initial recognition. 
 
Financial assets: Subsequent measurement and gains and losses 
 

Financial 
assets at 
FVTPL 

These assets are subsequently measured at fair value. Net gains 
and losses, including any interest or dividend income, are 
recognised in profit or loss. 

Financial 
assets at 
amortised 
cost 

These assets are subsequently measured at amortised cost using 
the effective interest method. The amortised cost is reduced by 
impairment losses. Interest income, foreign exchange gains and 
losses and impairment are recognised in profit or loss. Any gain or 
loss on derecognition is recognised in profit or loss. 

Equity 
investments 
at FVOCI 

These assets are subsequently measured at fair value. Dividends 
are recognised as income in profit or loss unless the dividend clearly 
represents a recovery of part of the cost of the investment. Other 
net gains and losses are recognised in OCI and are not reclassified 
to profit or loss. 

 
Financial liabilities: Classification, subsequent measurement and gains and losses 
 
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified 
as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial 
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including 
any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently 
measured at amortised cost using the effective interest method. Interest expense and foreign exchange 
gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in 
profit or loss.  
 

iii. Derecognition 
 
Financial assets 
 
The Company derecognizes a financial asset when the contractual rights to the cash flows from the 
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in 



 
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in 
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership 
and does not retain control of the financial asset. 
 
If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but 
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred 
assets are not derecognised. 
 
Financial liabilities 
 
The Company derecognises a financial liability when its contractual obligations are discharged or 
cancelled, or expire. 
 
The Company also derecognises a financial liability when its terms are modified and the cash flows 
under the modified terms are substantially different. In this case, a new financial liability based on the 
modified terms is recognised at fair value. The difference between the carrying amount of the financial 
liability extinguished and the new financial liability with modified terms is recognised in profit or loss. 
 

iv. Impairment of financial instruments 
 
In accordance with Ind-AS 109, the company applies Expected Credit Loss (ECL) model for measurement 
and recognition of impairment loss on the following financial assets and credit risk exposure:  

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., 
loans,  debt securities, deposits, and bank balance 

b) Lease receivables  
c) Trade receivables  

 
 Trade receivables which do not contain a significant financing component.  
 All lease receivables resulting from transactions. 

The application of simplified approach does not require the company to track changes in credit risk. 

from its initial recognition.  
For recognition of impairment loss on other financial assets and risk exposure, the company determines 
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk 
has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit 
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the 
instrument improves such that there is no longer a significant increase in credit risk since initial 
recognition, then the entity reverts to recognizing impairment loss allowance based on 12-month ECL. 
 

v. Offsetting 
 
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet 
when, and only when, the Company currently has a legally enforceable right to set off the amounts and 
it intends either to settle them on a net basis or to realise the asset and settle the liability 
simultaneously. 
 
 

2.3 Cash and cash equivalents 
 
Cash and cash equivalents include cash on hand, call deposits and other short-term, highly liquid 
investments with original maturities of three months or less that are readily convertible to known 
amounts of cash and which are subject to an insignificant risk of changes in value. 



 
 
 
2.4 Income tax 
 
Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent 
that it relates to a business combination or to an item recognised directly in equity or in other 
comprehensive income. 
 
i. Current tax 
 
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year 
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current 
tax reflects the best estimate of the tax amount expected to be paid or received after considering the 
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or 
substantively enacted by the reporting date. 
 
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set 
off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis 
or simultaneously. 
 
ii. Deferred tax 
 
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets 
and liabilities for financial reporting purposes and the corresponding amounts used for taxation 
purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits.  
 
Deferred tax is not recognised for: 
-temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not 
a business combination and that affects neither accounting nor taxable profit or loss at the time of the 
transaction; 
 
-temporary differences related to investments in subsidiaries, associates and joint arrangements to the 
extent that the Company is able to control the timing of the reversal of the temporary differences and it 
is probable that they will not reverse in the foreseeable future; and 
 
-taxable temporary differences arising on the initial recognition of goodwill. 
 
Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be 
available against which they can be used. The existence of unused tax losses is strong evidence that 
future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company 
recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or 
there is convincing other evidence that sufficient taxable profit will be available against which such 
deferred tax asset can be realised. Deferred tax assets  unrecognised or recognised, are reviewed at 
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable 
respectively that the related tax benefit will be realised. 
 
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is 
realised or the liability is settled, based on the laws that have been enacted or substantively enacted by 
the reporting date. 
 



The measurement of deferred tax reflects the tax consequences that would follow from the manner in 
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets 
and liabilities. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same 
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a 
net basis or their tax assets and liabilities will be realised simultaneously. 

2.5 Earnings per share (EPS) 
Basic EPS is computed using the weighted average number of equity shares outstanding during the 
period.  Diluted EPS is computed using the weighted average number of equity and dilutive equity 
equivalent shares outstanding during the period except where the results would be anti-dilutive. 

2.6 Exceptional items: 
On Certain occasions, the size, type or incidence of an item of income or expense, pertaining to the 
ordinary activities of the company is such that its disclosure improves the understanding of the 
performance of the company. Such income or expense is classified as an exceptional item and 
accordingly, disclosed in the notes accompanying to the financial statements. 

2.7 Current vs non-current classification 
The Company presents assets and liabilities in the balance sheet based on current/ non-current 
classification. An asset is treated as current when it is: 

Expected to be realised or intended to be sold or consumed in normal operating cycle 
Held primarily for the purpose of trading 
Expected to be realised within twelve months after the reporting period, or 
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 
least twelve months after the reporting period 

All other assets are classified as non-current. 
A liability is current when: 

It is expected to be settled in normal operating cycle 
It is held primarily for the purpose of trading 
It is due to be settled within twelve months after the reporting period, or 
There is no unconditional right to defer the settlement of the liability for at least twelve months 
after the reporting period 

The Company classifies all other liabilities as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
The operating cycle is the time between the acquisition of assets for processing and their realisation 
in cash and cash equivalents. The Company has identified twelve months as its operating cycle. 

2.8  Provisions, Contingent Liabilities and Contingent Assets 

A provision is recognized if as a result of a past event, the Company has a present obligation (legal or 
constructive) that can be estimated reliably and it is probable that an outflow of economic benefits will 
be required to settle the obligation. Provisions are recognized at the best estimate of the expenditure 
required to settle the present obligation at the balance sheet date. If the effect of time value of money 
is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the 
risks specific to the liability.  



A contingent liability exists when there is a possible but not probable obligation, or a present obligation 
that may, but probably will not, require an outflow of resources, or a present obligation whose amount 
cannot be estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless 
the possibility of outflow of resources is remote. Contingent assets are disclosed in the financial 
statements when an inflow of economic benefit is probable. However, when the realization of income 
is virtually certain, then the related asset is not a contingent asset and its recognition is appropriate. 

2.9  Basis for segmentation 

Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operat
resources of the entity and access the performance of the operating segment of the Company. 

The Board of Directors (CODM) assesses the financial performance and position of the Company and 
makes strategic decisions and is identified as being the chief operating decision maker for the Company. 
Refer note 26 for segment information. 





























Ultra Sigma Private Limited 

CIN No:U93000MH2022PTC380283 
Notes forming part of financial statements for the year ended 31 March 2024 

(All amounts are in /akhs, except share data and as stated) 

Note 26 
Segment information 

The Company trades only in one business segment i.e., Investment and trading in financial instruments and commodities, hence IND AS-108 on Segment Reporting 

is not applicable to the Company. 

Note 27 
Trade Payables 

Trade Payables indude payable to Small Scale Industrial Undertakings and Micro, Small and Medium enterprises.On the basis of the information and records 

available with the management, the following disclosures are made for the amounts due to the Micro, Small and Medium enterprises, which have registered with the 

competent authorities. 

Particulars As at March 31,2024 As at March 31 2023 
Principal amount remaining unpaid to any supplier as at the year end -

Interest due thereon -

Amount of interest paid by the Company in tenms of Section 16 of the MSMEDA, alongwith the amount of the 
-

payment made to the supplier beyond the appointed day during the accounting year 

Amount of interest due and payable for the year of delay in making payment (which have been paid but beyond 
-

the appointed day during the year) but without adding the interest specified under the MSMEDA 

Amount of interest accrued and remainina unoaid at the end of the accountina vear -

Dues to Micro, Small and Medium Enterprises have been determined on the basis of information collected by the Company. 

Interest have not been accrued and provided on the outstanding amount as the payments to Micro, Small and Medium Enterprises have been made as per the terms 

of contract. 

Note 28 

Corporate Social responsibility 

As mandated by section 135 of the Companies Act, 2013, the company has constituted as CSR Committee. The average net profit as per section 198 of the 

companies act was Rs 780.41 Lakhs resulting into amount to be spended for CSR was Rs 15.61 Lakhs, The Company has contributed Rs 25 lacs to a medical 

Institute for utilization for medical purposes towards Corporate Social resposibility for the financial year 2023-24. 

Note 29 

Additional regulatory information required by Schedule Ill to The Companies Act, 2013 

(i) The Company does not have any benami property held in their name. No proceedings have been initiated on or are pending against the Company for holding 

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder. 

(ii) The Company has not been declared wi�ul defaulter by any bank or financial institution or other lender or government or any government authority. 

(iii) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read with the 

Companies (Restriction on number of layers) Rules, 2017. 

(iv) Utilisation of borrowed funds and share premium -

I The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding 

that the lntenmediary shall: 
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Parent Company (Ultimate Beneficiaries) 

or 
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries 

II The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in 

writing or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on beha� of the ultimate beneficiaries 

(v) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or survey), that has 

not been recorded in the books of account. 

(vi) The company does not have any transactions/ balances outstanding with struck off companies. 

(vii) The Company has not traded or invested in crypto currency or virtual currency during the year. 

(viii) The Company does not have any charges or satisfaction of charges which is yet to be registered with ROC beyond the statutory period. 

(ix) The Company does not have working capital facilities sanctioned by bank on the basis of security of current assets. 

Note 30 

Events occurring after Reporting Period 
There are no significant subsequent events that require adjustment or disclosure in the standalone financial statements as on the balance sheet date. 

Note 31 

Previous year figures have been regrouped/ reclassified to conform to current year presentation, wherever considered necessary. 
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G Agarwal & Associates 

Chartered Accountants 

Firm Reg. No. : 314088E 

GAURAV gt�'�1��;;;._',1,;>t, 
AGARWAL �::��:��2:0��3�� 
Gaurav Agarwal 

Partner 
M,No. 063147 

Place : Kolkata 
Date : 21 st May 2024 

UDIN: 24063147BKFQYQ4665 

For & on behalf of the Board of Directors 

Deepak 

Kumar 

Ajmera 

Digitally signed 
by Deepak Kumar 
Ajmera 
Date: 2024.05.21 
13:39:25 -t-05'30' 

Deepak Kumar Ajmera 

Director 
(DIN: 06771313) 

Place : Mumbai 

p A RAS ��g�:�;��=�N 

H J A I N �:;;��
2

:��3�� 

Parash Jain 

Director 
(DIN: 06664565) 

Place : Mumbai 



ULTRA SIGMA PRIVATE LIMITED 
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Registered Office: Nirmal, 17th Floor, Nariman Point Mumbai – 400021 
Tel.: +91 22 4029 9000, Fax.: +91 22 2202 7995 

Email: cs@elpro.co.in 
 

PROXY FORM (Form No. MGT - 11)  

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN                                         : U93000MH2022PTC380283 

Name of the company      : Ultra Sigma Private Limited 

Registered office     : Nirmal, 17th Floor, Nariman Point Mumbai – 400021. 

Name of the Member (s) 

Registered Address 

E-mail Id 

Folio No. / Client Id 

DP ID 

I/We, being the member (s) of _______________ shares of the above-named company, hereby appoint 

1. Name: _________________________________________________________________________________________________ 
 

Address: ______________________________________________________________________________________________ 
 

E-mail Id: ______________________________________________________________________________________________ 
 

Signature: _______________________________________, or failing him 
 

2. Name: _________________________________________________________________________________________________ 
 

Address: ______________________________________________________________________________________________ 
 

E-mail Id: ______________________________________________________________________________________________ 
 

Signature: ______________________________________, or failing him 
 

3. Name: _________________________________________________________________________________________________ 
 

Address: ______________________________________________________________________________________________ 
 

E-mail Id: ______________________________________________________________________________________________ 
 

Signature: ______________________________________, or failing him 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 02nd 
Annual General Meeting of the Company, to be held on the Friday of September 27th, 2024 at 11:00 
a.m. at Nirmal, 17th Floor, Nariman Point Mumbai – 400021 and at any adjournment thereof in 
respect of such resolutions as indicated below: 
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CIN: U93000MH2022PTC380283 

Registered Office: Nirmal, 17th Floor, Nariman Point Mumbai – 400021 
Tel.: +91 22 4029 9000, Fax.: +91 22 2202 7995 

Email: cs@elpro.co.in 
 
Resolution No.: 

Item 
 No. 

Resolution For Against 

1. Adoption of the Audited Financial Statements of the 
Company for the period ended March 31, 2024 and the 
Reports of the Board of Directors and Auditors thereon. 

  

2. Appointment of a Director in place of Mr. Deepak Kumar 
Ajmera (DIN: 06771313) who retires by rotation and being 
eligible, offers himself for re-appointment. 

  

3. Appointment of Auditors and to fix their remuneration. 
 

  

4. To appoint Mr. K. R. Anil Kumar (DIN: 00505651) as Non-
Executive Director of the Company 

  

 

 

 

 

 

     Signature of shareholder 

Date: 
Place: 
 
                                                                                                                                    Signature of Proxy holder(s) 

 

*It is optional to indicate your preference. If you leave the ‘for or against’ column blank against 
any or all resolutions, your proxy will be entitled to vote in the manner as he/she may deem 
appropriate. 

Note: 

1. This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 
 

2. Those members who have multiple folios with different joint holders may use copies of this 
Attendance slip/Proxy Form. 
 

3. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 01st 
Annual General Meeting. 

 

 

Affix 
Revenue 

Stamp 



ULTRA SIGMA PRIVATE LIMITED 
CIN: U93000MH2022PTC380283 

Registered Office: Nirmal, 17th Floor, Nariman Point Mumbai – 400021 
Tel.: +91 22 4029 9000, Fax.: +91 22 2202 7995 

Email: cs@elpro.co.in 
 

ATTENDANCE SLIP 

For 02nd Annual General Meeting to be held on Friday, September 27, 2024 

 
DP ID 

 

  
 

Folio  
No. 

  
 
No. of 

Shares 
 

 

 
Client ID 

 

 

 

Name of the Member: _____________________________________________________________________________________ 

Name of the Proxy: ________________________________________________________________________________________ 

I certify that I am a registered shareholder / proxy / representative for the registered shareholder 
of the Company. I hereby record my presence at the 02nd Annual General Meeting of the 
Company held on Friday, September 27, 2024 at 11:00 a.m. at Nirmal, 17th Floor, Nariman 
Point Mumbai – 400021. 

 

 

__________________________                    _______________________ 

Signature of Proxy                 Signature of Member 

 

Notes: A Member / Proxy attending the meeting must complete this Attendance slip in legible 
writing and hand it over at the entrance. Sign at appropriate place as applicable to you. 

 



Ultra Sigma Private Limited 

ROUTE MAP FOR THE SECOND ANNUAL GENERAL MEETING OF THE MEMBERS OF 

ULTRA SIGMA PRIVATE LIMITED TO BE HELD AT REGISTERED OFFICE OF THE COMPANY 

NIRMAL, 17™ FLOOR, NARIMAN POINT MUMBAI - 400021 
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